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Voluntary Announcement
Repurchase and Cancellation of Part of Senior Notes
Reference is made to the announcements of China South City Holdings Limited (the
“Company”) dated (i) 13 September 2016 and 3 October 2016 in relation to the Company’s
issuance of the 6.75% senior notes due September 2021 (the “September 2021 Notes”); (ii)
21 November 2017 in relation to the Company’s issuance of the 7.25% senior notes due
November 2022 (the “November 2022 Notes”); (iii) 26 January 2018 in relation to the
Company’s issuance of the 7.25% senior notes due January 2021 (the “January 2021 Notes”) ;
and (iv) 25 May 2018 and 5 June 2018 in relation to the Company’s issuance of the 10.875%
senior notes due August 2020 (the “August 2020 Notes”) (the “Announcements”). Unless
otherwise defined, capitalised terms used herein shall have the same meanings as defined in
the Announcements.
From 6 July 2018 to 17 July 2018, the Company made on-market repurchase of part of the
above mentioned senior notes in an aggregate principal amount of US$16,500,000, which
included (i) an aggregate principal amount of US$3,500,000 of the September 2021 Notes,
representing 1.00% of the initial principal amount of the September 2021 Notes; (ii) an
aggregate principal amount of US$4,000,000 of November 2022 Notes, representing
approximately 1.33% of the initial principal amount of the November 2022 Notes; (iii) an
aggregate principal amount of US$2,000,000 of January 2021 Notes, representing 0.80% of
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the initial principal amount of the January 2021 Notes; and (iv) the principal amount of
US$7,000,000 of August 2020 Notes, representing 2.80% of the initial principal amount of the
August 2020 Notes (collectively, the “Repurchased Notes”). The Repurchased Notes will be
cancelled accordingly.
After cancellation of the Repurchased Notes, the principal of the September 2021 Notes,
November 2022 Notes, January 2021 Notes and August 2020 Notes remain outstanding will
be US$346,500,000, US$296,000,000, US$248,000,000 and US$243,000,000 respectively.
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